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5.1. It is agreed to and understood by the Parties that the University shall be reimbursed for all 

costs incurred in connection with the Project up to the amount of $amount (the "Project 
Cost") as established by the Approved Budget in Exhibit B which is incorporated herein. 
It is estimated that the amount designated as the Project Cost is sufficient to support 
Project expenses. 

 
Cost reimbursable provision. Reimbursement shall be made by Sponsor upon receipt of itemized 
invoices.  Each invoice must reference the Sponsor account number.  Invoices shall be submitted 
not more frequently than monthly, but must be submitted at least quarterly in accordance with 
the Approved Budget.   

 
5.2. The Sponsor shall not be liable for any payment in excess of the Project Cost unless this 

Agreement is modified in writing. Within ninety (90) days after the termination of this 
Agreement the University shall submit a final financial report setting forth costs incurred. 
The report shall be accompanied by a check in the amount, if any, of the excess of funds 
advanced over costs incurred. 

 
OR   The final invoice must be submitted promptly following completion of the work under this 

agreement but in no event later than thirty (30) days (or such longer period as Sponsor may in 
its discretion approve in writing) from the date of such completion.   

 
5.3. Fixed price provision. All checks shall be made payable to Syracuse University and sent 

to the address specified in Article 20, Notices. Payment shall be made by the Sponsor 
according to the following schedule. 

 
Upon execution of this Agreement $  (30% of Project Cost) 
Specified Date $ (60% of Project Cost) 
Specified Date  (10% of Project Cost) 

 
Check shall be made payable to “ Syracuse University .”   

 
For the purposes of identification, each payment shall include the title of 
the Research and the name of the Principal Investigator.  

 
6. Equipment. University may be required to purchase equipment or the components thereof for its own 

use in connection with the Research.  Title to any equipment purchased or fabricated or manufactured 
in the performance of the Project shall vest in the University. 

 
7. Use of Name.   Neither Party shall make use of this Agreement, or use the name of the other Party, 

nor that of any member of the other's staff, in any publicity, advertising, or news release without the 
prior written approval of the other Party. This shall 
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which is previously known to the receiving party without obligation of confidence, or, 
without breach of this Agreement, is publicly disclosed either prior or subsequent to the 
receiving party from a third party without an obligation of confidence. 
   

8.2. For a period of three (3) years, the parties agree to hold all Confidential Information in trust 
and confidence for the disclosing party and not to use such Confidential Information other 
than for the purpose of this Agreement.  Except as may be authorized by Sponsor in 
writing, for such period of time, the parties agree not to disclose any Confidential 
Information, by publication or otherwise, to any person other than those persons whose 
services the receiving party requires and who have a need to know the 
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9.2.2. Commercial License.  Within six (6) months after receiving notice of University 
Intellectual Property, Sponsor may negotiate a non-exclusive license, as set forth 
in section 9.2.2.1 below, or an exclusive license, as set forth in section 9.2.2.2 
below.  If University and Sponsor fail to execute a licent835 -5 ( )]T, c -0.002 non
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University for all prior and future expenses associated with the preparation, 
filing, prosecution, and maintenance of patent rights. 

 
10. Federally-Funded Sponsored Research.  Notwithstanding the foregoing, each Party recognizes and 

acknowledges that federally-funded sponsored research is predisposed to, and conditioned upon, 
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  contact@Xxxxx 
  Phone:  Xxx-Xxx-Xxxx 
   
 

21. Special Provisions - RESERVED 
 

22. Survivability. The obligations set forth in Articles 8 and 9 shall survive the expiration or 
termination of this Agreement unless expressly stated otherwise. 

 
This Agreement is the complete agreement of the Sponsor and University and supersedes all prior 
understandings regarding the Project. 
 
IN WITNESS WHEREOF, the Parties have caused these presents to be executed in duplicate on the dates 
indicated below. 
 


